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Note: No additional answer sheets will be provided.
Part – A 

Max. Marks: 25
Answer all the QUESTIONS
1. Differentiate Indemnity and Guarantee contracts.                           

(3 marks)

2. Describe the duties and liabilities of Directors in a Company.                          
(3 marks)

3. Explain the features and uses of Bills of Exchange.                                             (3 marks)

4. Define Industrial Policy and explain the features of Industrial Policy 1991.   
(3 marks)

5. Outline the structure of Balance of Payments.                                                     (3 marks)

6. Write a short note on GATS.                                                                                (2 marks)                                                   

7. Define bilateral contract.                                                                                      (2 marks)

8. List out various types of endorsement.                                                                (2 marks)

9. Explain the main features of New Economic Policy.                                           (2 marks)

10. Write a short note on Disputes settlement mechanism.                                    (2 marks)

Part – B 

Max. Marks: 50

ANSWER ANY FIVE. ALL QUESTIONS CARRY EQUAL MARKS.
1. Define ‘contract’ and explain the essential elements and types of contract.
2. Write the salient features of Indian Companies Act, 1956.
3. Describe the Sale of goods Act-1930.
4. What is Fiscal Policy and explain the significance and the components of Fiscal Policy?
5. (a) Explain the causes for dis-equilibrium in Balance of Payment.

    (b) Suggest suitable correction measures for dis-equilibrium in BoP with suitable examples.
6. Explain the nature, scope and structure of WTO.
7. Write a short note on:

    (a) Duties of Liquidator

    (b) Central Excise Act-1944
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